STATUTES AT LARGE

(R1322, H2524)             No. 1150
AN ACT To Authorize The Board Of Trustees Of Macedonia
School District No. 14, Of Cherokee County, State Of South Car-
olina, To Issue General Obligation Bonds In An Amount Not Ex-
ceeding Eight (8%) Per Cent Of The Assessed Valuation Of The
Taxable Property In Said School District, To Prescribe The
Terms And Conditions Upon Which Said Bonds May Be Issued,
To Provide For The Expenditure Of The Proceeds Of Said
Bonds, To Provide For Their Payment And To Provide For Sub-
mission Of The Question Of The Issuance Of The Bonds To The
Qualified Electors Of Said School District.
Be it enacted by the General Assembly of the State of South
Carolina:
SECTION 1: Macedonia school district No. 14 issue bonds if
election thereon favorable, Cherokee County.-If the election re-
quired by the provisions of Section 2 of this Act results favorably to
the issuance of bonds, the Board of Trustees of Macedonia School
District No. 14 of Cherokee County, the State of South Carolina, shall
be authorized and empowered to issue general obligation bonds of
said school district in an aggregate principal amount of not exceed-
ing eight (8%) per cent of the assessed valuation of the taxable
property of said school district, whose proceeds shall be applied solely
to the construction and equipment of buildings to be used for school
purposes, including the purchase and improvement of school buildings
and facilities.
SECTION 2: Election-ballots-notice.-In order to ascertain
the wishes of those qualified to vote, the Board of Trustees of Mace-
donia School District No. 14, of Cherokee County, the State of South
Carolina, shall be empowered to order an election in said School Dis-
trict, at which there shall be submitted to the qualified electors of said
School District the question posed by the following ballot:
"Shall the Board of Trustees of Macedonia School District No.
14, of Cherokee County, be empowered to issue, either as a single
issue or from time to time as several separate issues, bonds of said
school district to the amount of not exceeding eight (8%) per cent
of the assessed valuation of the taxable property in said school dis-
trict, whose proceeds shall be expended for the construction and
equipment of buildings for school purposes, including the purchase
and improvement of school buildings and facilities?
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